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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
SKP Securities Limited

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of SKP SECURITIES LIMITED (hereinafter referred to as the “the Holding Company”) andits
subsidiary(the Holding Company and its subsidiary together referred to as “the Group”) for the
quarter and year ended 31¢t March, 2020 (“the Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditor on separate audited financial statements of
subsidiary, theStatement:

i, includes the financial results of the following entities:

Sl. No. Name of the Entity Nature of Relationship
o SKP Insurance Advisors Private Limited* Subsidiary
*Ceased to be Subsidiary w.e.f.01.01.2020

ii. ispresented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

iii, gives a true and fair viewin conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of theconsolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter and year
ended 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis of our opinion.



Emphasis of Matter

We draw attention to note no. 7 of the Statement regarding impact of COVID-19 pandemic. The
situation continues to be uncertain and the Company is evaluating the situation on an ongoing basis
with respect to the challenges faced.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidatedannualfinancial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Therespective Board of Directors of the companies included in the Group are
responsiblefor maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place andthe operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated financial resultsrepresent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results, which have been
audited by other auditors, sush other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Resultsthat,
individually orin aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Armual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
enfities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement include the audited financial results and other financial information in
respect of one subsidiary whose financial statements reflect total revenues of Rs. 10.66 Lacsand total
net loss after tax of Rs. 3.87 Lacs for the period endedupto the date of divestmentas on 01.01.2020, as
considered in the Statement, which have been audited by their respective independent auditors. The



independent auditors’ reports on financial statements of these entities have been furnished to us by
the Board of Directorsand our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statementis not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditor.

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

TheStatementinclude the results for the quarter ended 315t March, 2020 being the balancing figure
between the audited figures in respect of full financial year ended 315t March, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

SU N ITA Digitally signed For G.P. Agrawal & Co.
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SKP SECURITIES LIMITED

REGD. OFF : 33A J L NEHRU ROAD, KOLKATA - 700 071
CIN- LT4146WB 1990PLCO49032
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH, 2020
{ e Lagst
rter Ended Year o
PARTICULARS 3L03.2020 | 31.12.2819 31.03.2019 31.83.2020 3L032019

{Audited) | (Unaudited) (Audlted) {Audlied) {Audited)

I Revenue from Operations

{a} intevest Income .19 249 126 ®49.99
(b) Brokerage and Fee Income 25147 1%K.5% 9KR.72 96946
{c ) Net (Gain on Fair Value Changes 35.59 94.70 10,80 149.05
Total Revenue from Operatlons 326.3¢ 318.95 306,47 1,109.58 1,199,989
2 Other Bcome ®.37 602 4.4 3.51 657
1 Total Income (1+2) 204,68 897 2031 1,118.39 1,206.47

4 Expensis

(a) Fina 7 144

(1) Brokerage and Fee Expenses 2 $5.62

{e} Net hss on Fair Valie Changes 150,68

1<) Erapioyee Renefits Expeases RS.X3 103,64

{#) Depreciation and Amoctisation Expenses 4816 677

() Oilier Expenscs 14420 183,74

Tolal Expenses 334 LN 291.56 1,120.76 961.78
S Profit/(loss) hefore Exceptional items and Tax {3679} %28 378 12,37 284 64
6 B -
) t/(loss) before Tax (21,79} 728 x78 (2.37) 244 0y
X pens

{3} Crrent Tax (645 4.51 4.14 X.¥5 SK.92

(h) Deferred Tax 37.03 $2.61)] (1,24)] 2141 i35
Y Net Profli/(Loss) for the Perlod (69.41) 835 17.85 (31.03) 18442
10 Other Comprehensive Income (net of tax)

{a) lems that will e reclassified to Profit or Loss (5.04)) {249y (5.04)] £3.4)

() Income tax relating to items that will not be reclassified te Profit or Loss 1.40] = 0.97 1,44 Y7
10 Total Comprehensive Income (Net of tas) {73.08)| £38 18,33 {36.67} i81.90

i1 Net Profif attributable to:
(a} Owners of the Company 64.41) 538 17,88 {3103y 184,42
(b) Non-Controlling Interest i

12 Other Comprehensive tncome attributable to:
(a) Owners of the Company (3.64)] % (2.52). [REEY 12,523
(b) Non-Controlling Interest - p

13 Totat Comprehensive Income atiributable to:

(a) Owners of the Company {73.85} 15,33 {3867 RS0
(b} Non-Controlling Inicrest 2
sity Sare Capital of Rs. 10/- each 340.44 340.49 439 94 Y4044 41994

6391

ity 2
{6 Earning vev Sharz {of Rs. 18/~ each) {not annualised):
a) Basic {2.043 016 6,38 .82 416
b} Dilwed {204} .16 0% W42y 446
1) Above Consolidated Financial Resulis were reviewed by the Audit Comimnittes and approyed by the Board of Direciors at their respeetive mectings held on 26¢
2020 anc 27th June. 2020 respectively
33 Figures for the quatier ended 315t March. 2020 and 315t March. 2019 aie the balancing figures between andited fignres  respeat of full tinancial yeay and the
udited published yeai-to-date figures up (o the third quarier cnded st December. 2019 and 315t Decanber. 2018 iespectively.
1y Since the Company is operating under onc broad busines segunent, segment repeiting is not reguired
43 The Company has disinvestad its only subsidiary company SK Insutance Advisars Private Cimited on 61.01.2020
$3  The Company has adopied IND AS 116 “Leases” with the date of initia) application being 1st Aptil, 2019, using the imodified tetrospective method. On transition to
IND AS 116, Right of use assets as al 15t April, 2019 for Jease previously fied as operaiing lcase swere recogrised and measured at an amount equal lo lease
tiabilities and there is no impact ou the reiined earnings on account of the abave information. Accord: . previous period information has not been einstated
The adoption of IND AS |16 resultord in rocognition of ‘Right of Use' asset of #5. ¥3.55 lakh and also Financial iease ebligation amo i o Rs. #3.85
63 Pursuant (o the approval of the Board of Directors on 27th April, 2019 and Shareholders by way of Postai Ballot on 22nd June 2019, the company has completed
Buyback of 9,95.000 equity shares of Rs, 107 cach al 8 price of Rs. 70~ per share for an aggrepate amount of Rs. 696.50 lacs in accordance with fie SEB
{Buyback of Securities) Regulations, 201X and Companics Act. 2011 {as amended). Tie buyback offer peviod commenced on 25th October, 2019 and closed on Kth
November, 2019
71 Covid-19 Pandeinic has caused major mac: i disruption and si , adversely sffecting financial markets and investors in ludia and globally The
Company has evaluated the impaci of this pandemic on its business operations, Fxcept for sharp fali in Fair Matket Value of its Propietory Investinents, there is no
other significant impact on its Financial Results for the year ended 31-03-2020, However, the Compaay envisages adverse inpact on company's business in the
ensuing year and will continue to closely monitor the evolving situation and take remedial measures
%)  Previous periods figures have been rogrouped’ rearmanged wherever fonnd neccesary,
o f For and on behalf of the Board
S U N ITA Digitally signed by o
SUNITA KEDIA PACHISIA 3
K E DI A Date: 2020.06.27 Naresh Pachisia
Plage of Signature : Kelkata 13:48:14 +05'30' Managing Director

Eaic: 33tk Juns 2020 FOIN G112 137683




SKP SECURITIES LIMITED
CIN: L74140WB1990PL.C049032

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2020

¢ in Laes)
: As at 31st As at 31st
i vy March, 2020 March, 2019
I. JASSETS
(1){Financial Assets
(a) Cash and cash equivalents 19.71 #5.4
(b) Bank Balances Other than (a) above 1,151.84
(c) Receivables
(1) Trade Receivables 403.70
(d) Investments 493.68
(e) Other Financial Assets 333.18
Total Financial Assets 2.,402,11
(2)|{Non - Financial Assets
(a) Current Tax Assets (Net) 9.63
(b) Deferred Tax Assets (Net) - 14.65
(c) Property, plant and equipment 388.98 408 84
(d) Right of Use Assets 50.71
(e) Other non Financial Assets 80.19 36,11
Total Non Financial Assets 529,51 459,60
Total Assets 2.931.62 3.321.87
II. |JEQUITY AND LIABILITIES
(1)}Financial Liabilities
(a) Payables
(1) Trade Payables
Total outstanding dues of micro enterprises and small enterprises .
Total outstanding dues of creditors other than micro enterprises and 543.29 216,78
small enterprises -
(b) Borrowings (other than Debt Secu. ities) 22.36 4145
(¢) Other Financial Liabilities 181.62 128.04
Total Financial Liabilities 747.27 386.87
(2)|Non - Financial Liabilities
(a) Current Tax Liabilities (Net) - 10.15
(b) Deferred Tax Liabilities (Net) 7.16
(c) Provisions 10.89 8.56
(d) Other Non Financial Liabilities 11.04 8.29
Total Non Financial Liabilities 29.09 27.00
(3)|Equity
(a) Equity share capital 340.44 439.94
(b) Other equity 1,814.82 2.468.06
Total Equity 2.155.26 2.908.00
Total Equity and Liabilities 2,931.62 3.321.87

SUNITA
KEDIA

Digitally signed by
SUNITA KEDIA
Date: 2020.06.27
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SKP SECURITIES LIMITED

CIN: 1741403 B 1990PLC0O49032

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 38T MARCHL 2020

(" in fLacs)
Year Year
Particulars ended 315t ended 31st
March, 2020 March, 2019
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (2.37) 244,69
Adjustments to reconcile Profit before Tax to Cash Flow provided by
Operating Activities :
Finance costs 15.93
Dividend income (0.05)
Depreciation & amortisation expense
Profit on sale of investments
Net loss/(gain) on fair valuation measured at FVTPL
Bad debts written off
Operating Profit before Working Capital changes Adjustments to reconcile
Operating Profit to Cash Flow provided by changes in Working Capital : 148.19 156.12
Increase/(Decrease) in Trade Payables, other liabilities and
provisions 32793 {182.29)
Decrease/(Increase) in Irade receivables, loans, advances and
other assets {870.94) 161.07
Cash Generated from Operations (394.82) 129.90
Less: Tax Expense (28.63) (84.52)
Net Cash Generated / (Used )- Operating Activities (423.45) 45.38
iB CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant & equipment
Purchase of Investments
Sale of Investments
Dividend income
Net Cash Generated / (Used) - Investing Activities
C CASH FLOW FROM FINANCING ACTIVITIES
Buyback of shares {696.50)
Expenses on buyback (19.57)
Repayment of long term  Borrowings (19,00}
Proceeds from/(repayment of) short term™orrowings (Net) {1.09)
Finance Cost (15.93) t
Net Cash Generated / (Used) - Financing Activities (751.0%) (245.57)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (45.70) 71.20
Opening Cash and Cash Equivalents 65.41 (5.79)
Clostng Cash and Cash Equivalents 19.71 65.41

Digitally signed by
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