
 
 
 
 

 
27th June 2020 

   
The Deputy General Manager (Listing) 
Department of Corporate Services 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 25th Floor 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 531169 

 
Sub: Outcome of Board Meeting 
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

  
Dear Sir, 

 
This is to inform you that the Board of Directors of the Company at its Meeting held today, considered 
and approved the following: 

 
1. Approved the Audited Financial Results (Both Standalone and Consolidated) for the Quarter and 

Financial Year ended 31st March 2020 along with 30th Annual General Meeting Notice. The Auditors’ 
Reports thereon as submitted by the Auditors of the Company and Declaration of Audit Reports with 
unmodified opinion are enclosed 
 

2. Approved the Re-appointment of Mr. Nikunj Pachisia (DIN: 06933720), upon the recommendation of 
Nomination and Remuneration Committee, as Whole time Director of the Company, for a further period 
of three years, subject to Members' approval at the forthcoming Annual General Meeting of the 
Company. A brief profile of Mr Nikunj Pachisia is enclosed. 
 
We further affirm that, to the best of our knowledge and information, Mr. Nikunj Pachisia has not been 
debarred from holding the office of a Director by virtue of any SEBI order or by the order of any other 
authority. 

 
A detailed update on impact of COVID-19 on the operations of the Company pursuant to SEBI’s 
Advisory Circular dated 20th May 2020, is also enclosed herewith. 
 
The Meeting commenced at 10:30 A.M. and concluded at 3:00 P.M. 

 
We request you to take the same on record. 

 
Thanking You, 

 
For SKP Securities Limited 

 
 
Alka Khetawat 
Company Secretary 
A47322 

 





























 

 

 

 

 

Brief Profile of Mr. Nikunj Pachisia 

Mr. Nikunj Pachisia (33) has been serving SKP Securities Ltd. since 2010; as a Whole Time Director 

since 2014. He carries 11 years’ experience in capital markets across, Equity Research, Institutional 

Equities, Investment/Merchant Banking, Broking & DP Services, Investment/Wealth Advisory, 

Portfolio Management and Distribution of Financial Products. 

He is a BBA from George Washington University, USA and is actively associated with CII and FBN 

(Family Business Network International).  

 

 

 

 



 

 

 

 

       DISCLOSURE OF MATERIAL IMPACT OF COVID-19 PANDEMIC 

 Impact of the CoVID-19 pandemic on the business 

The Company’s business has been adversely impacted due to the severe economic downturn, volatility in 
financial markets and uncertain business environment globally and in India, because of CoVID-19. The 
transport, logistics and social distancing related restrictions has constrained company’s business 
development initiatives. 

 Ability to maintain operations including factories/units/office spaces functioning and closed down 

The Company is in the business of stock broking and allied activities in securities market, declared as an 
‘essential service’ during Covid-19 pandemic. Therefore it has been operational during the Lockdown. 
However, it had to face various challenges in business and back office operations, mainly due to 
extremely restricted staff mobility, but was able to overcome these challenges and find solutions, 
continue its business activities with most of the staff working from home. The Company was able to 
maintain operations at its offices with skeletal staff and was adhering to the safety norms issued by the 
Government. 

 Schedule, if any, for restarting the operations 

The company has not halted its operations. For full attendance at office, no view has yet been taken in 
view of the virus still spreading.   

 Steps taken to ensure smooth functioning of operations 

The operations of the Company were carried out smoothly during the lockdown with majority of staff 
working from home while skeletal staff were coming to office and were following proper 
advisory/guidelines issued by the Government. 

 Estimation of the future impact of COVID-19 on its operations 

Since the company could continue with its operations during the Lock Down, it may be able to do so in 
future as well, other than for reasons beyond the control of the company. However, it may severely affect 
business development efforts of the company. 

 Impact of COVID-19 on capital and financial resources, profitability, liquidity position, ability to 
service debt, assets and internal financial reporting and control, supply chain and demand for its 
product/services 
 
There is no material impact of Covid-19 on capital, financial resources, liquidity position, ability to 
service the insignificant debt that the company has, assets and internal financial reporting and control and 
supply chain. However, Value of its Investments in Mutual Funds has declined significantly.  Also, the 
demand for company’s services viz. investor interest is declining, as is their risk appetite, due to 
economic and market uncertainties leading to lower business volumes and profitability of the company.  
 
 
 
 
 
 
 
 



 
 
 

 Existing contracts/agreements where non-fulfillment of the obligations by any party will have 
significant impact on the listed entity’s business 
 
There are no such contracts/agreements where non-fulfillment of any party will have significant impact 
on the business of the company. 
 

 Other relevant material updates about the Company’s business 

There are no other material updates on Company’s business to report.  

Yours Sincerely, 

For SKP Securities Limited 

 

Naresh Pachisia 
Managing Director 
DIN: 00233768 
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